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Grades K-12

Financial Responsibility and Decision Making

Standard 1: Take responsibility for personal financial decisions.

Standard 2: Find and evaluate financial information from a variety
of sources.

Standard 4: Make financial decisions by systematically
considering alternatives and consequences.

Standard 5: Develop communication strategies for discussing
financial issues.

Standard 6: Control personal information.

Planning and Money Management

Standard 1: Develop a plan for spending and saving.

Standard 2: Develop a system for keeping and using
financial records.

Standard 3: Describe how to use different payment methods.

Standard 4: Apply consumer skills to purchase decisions.

Standard 6: Develop a personal financial plan.

Saving and Investing

Standard 1: Discuss how saving contributes to financial well-being.

Standard 2: Explain how investing builds wealth and helps meet
financial goals.
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Core Subjects and 21%-Century Themes

Financial, Economic, Business, and Entrepreneurial Literacy X X

Learning and Innovation Skills

Critical Thinking and Problem Solving X X

Communication and Collaboration X X

Creativity and Innovation X X

Information, Media, and Technology Skills

Information Literacy X X

Life and Career Skills

*Initiative and Self-Direction X X

*Flexibility and Adaptability X X

*Productivity and Accountability X X

*Leadership and Responsibility X X
Lesson 11 Lesson 12
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Financial, Economic, Business, and Entrepreneurial Literacy X X
Learning and Innovation Skills
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Communication and Collaboration X X
Creativity and Innovation X X
Information, Media, and Technology Skills

Information Literacy X X
Life and Career Skills

*Initiative and Self-Direction X X
*Flexibility and Adaptability X X
*Productivity and Accountability X X
*Leadership and Responsibility X X
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Information, Media, and Technology Skills
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Life and Career Skills

*Initiative and Self-Direction X X

*Flexibility and Adaptability X X

*Productivity and Accountability X X

*Leadership and Responsibility X
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Core Subjects and 21<-Century Themes

Financial, Economic, Business, and Entrepreneurial Literacy X X

Learning and Innovation Skills

Critical Thinking and Problem Solving X X

Communication and Collaboration X X

Creativity and Innovation X X

Information, Media, and Technology Skills

Information Literacy X X

Life and Career Skills

*Initiative and Self-Direction X X

*Flexibility and Adaptability X X

*Productivity and Accountability X X
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*Initiative and Self-Direction X X
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*Leadership and Responsibility X
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Learning and Innovation Skills
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Communication and Collaboration X X
Creativity and Innovation X X
Information, Media, and Technology Skills

Information Literacy X X
Media Literacy X
Life and Career Skills

*Initiative and Self-Direction X X
*Flexibility and Adaptability X X
*Productivity and Accountability X X
*Leadership and Responsibility X
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Jump$tart Financial Literacy Standards
Source: hitp://www.jumpstart.org/
national-standards.html
Grades K-12
Financial Responsibility and Decision Making
Standard 1: Take responsibility for personal financial decisions. X X X X X X X X X X X X X
Standard 2: Find and evaluate financial information from a variety X X X X X
of sources.
Standard 4: Make financial decisions by systematically
- . X X X X X X X X X X X X X X
considering alternatives and consequences.
Standard 5: Develop communication strategies for discussing
S X X X X X X X X X X X X X
financial issues.
Planning and Money Management
Standard 1: Develop a plan for spending and saving. X X X X X X X
Standard 2: Develop a system for keeping and using
L X X X X X X X
financial records.
Standard 5: Consider charitable giving. X X X X X X X X
Standard 6: Develop a personal financial plan. X X X X X X X
Risk Management and Insurance
Standard 1: Identify common types of risks and basic risk
X X X X X X X X
management methods.
Standard 2: Explain the purpose and importance of property and
T ) X X X X X X X X
liability insurance protection.
Saving and Investing
Standard 1: Discuss how saving contributes to financial well-being. X X X X X X X
Standard 2: Explain how investing builds wealth and helps meet
. X X X X X X X
financial goals.
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Jump$tart Financial Literacy Standards
Source: hitp://www.jumpstart.org/
national-standards.html
Grades K-12
Financial Responsibility and Decision Making
Standard 1: Take responsibility for personal financial decisions. X X X X X X X X X X X
Standard 2: Find and evaluate financial information from a variety
X X X X X X X X X X
of sources.
Standard 4: Make financial decisions by systematically
- . X X X X X X X X X X X
considering alternatives and consequences.
Standard 5: Develop communication strategies for discussing
ST X X X X X X X X X X X X X X
financial issues.
Standard 6: Control personal information. X X X X X X X X
Planning and Money Management
Standard 3: Describe how to use different payment methods. X X X X X X
Standard 4: Apply consumer skills to purchase decisions. X X X X X X X X X X X
Credit and Debt
Standard 1: Identify the costs and benefits of various types of credit. X X X X X X X X X
Standard 2: Explain the purpose of a credit record and identify
; ; 5 X X X X X X X X X
borrowers' credit report rights.
Standard 3: Describe ways to avoid or correct debt problems. X X X X X X X X
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Jumps$tart Financial Literacy Standards
Source: hitp://www.jumpstart.org/
national-standards.html
Grades K-12
Financial Responsibility and Decision Making
Standard 1: Take responsibility for personal financial decisions. X X X X X X X X X X X
Standard 2: Find and evaluate financial information from a variety
X X X X X X X X X X X
of sources.
Standard 4: Make financial decisions by systematically
A . X X X X X X X X X X X X
considering alternatives and consequences.
Standard 5: Develop communication strategies for discussing
T X X X X X X X X X X X
financial issues.
Standard 6: Control personal information. X X X X X X
Income and Careers
Standard 2: Identify sources of personal income. X X X X X X X X X X X X X X
Standard 3: Describe factors affecting take-home pay. X
Planning and Money Management
Standard 1: Develop a plan for spending and saving. X X X X X X X X X X X X X
Standard 2: Develop a system for keeping and using
. X X X X X X X X
financial records.
Standard 4: Apply consumer skills to purchase decisions. X X X X X X
Standard 6: Develop a personal financial plan. X X X
Saving and Investing
Standard 1: Discuss how saving contributes to financial well-being. X X X X X X X X
Standard 2: Explain how investing builds wealth and helps meet
L X X X X X X X X
financial goals.
Standard 3: Evaluate investment alternatives. X X X X X
Standard 4: Describe how to buy and sell investments. X X X X X
Standard 6: Investigate how agencies that regulate financial
; X X X X X X
markets protect investors.
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Jumps$tart Financial Literacy Standards
Source: hitp://www.jumpstart.org/
national-standards.html
Grades K-12
Financial Responsibility and Decision Making
Standard 1: Take responsibility for personal financial decisions. X X X X X X X X X X
Standard 2: Find and evaluate financial information from a variety X X X X X
of sources.
Standard 4: Make financial decisions by systematically
- . X X X X X X X X X X X
considering alternatives and consequences.
Standard 5: Develop communication strategies for discussing
S X X X X X X X X X X X X X
financial issues.
Standard 6: Control personal information. X X X X X X X
Income and Careers
Standard 1: Explore career options. X X X
Standard 2: Identify sources of personal income. X X X X X
Standard 3: Describe factors affecting take-home pay. X
Planning and Money Management
Standard 1: Develop a plan for spending and saving. X X X X X X X X X X X
Standard 2: Develop a system for keeping and using
L X X X X X X X X X X X
financial records.
Standard 4: Apply consumer skills to purchase decisions. X X X X X
Standard 6: Develop a personal financial plan. X X X X X X X X X X X
Credit and Debt
Standard 3: Describe ways to avoid or correct debt problems. | | | | | | X X X | X | | X
Saving and Investing
Standard 1: Discuss how saving contributes to financial well-being. | | | | | | X X X X | X | X | X
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e Button keyboard

e Text and picture messaging
e Calculator

e Alarm clock

e Bluetooth capability

e E-mail

ONLY $49.99!
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[image: image17.png]SAMPLE CREDIT CARD STATEMENT

Make check payable to:

Account Number
5456 0001 0002 0003 0004

Due Date Minimum Due
11/24/14 $31.00
Credit Card Company
P.O. Box 4567 New Amount
Anywhere, CA 91111 Balance Enclosed
Return top portion with payment: $1379.90
Reference Posting Description of Debits Credits and
Number Date Transaction Payments
0066732 0606 ABC Stores 108.20
4869395 0608 XYZ Airlines 109.32
6077043 0608 Sleepytime Motel 128.00
2346729 0610 Car & Truck Rental 159.72
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§®'| LESSON 12: SPEND, SAVE, OR GIVE? ~ GROUP HANDOUT
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[image: image27.png]BankTrust——

Dear valued customer of Bank Trust,

We have received notice that you have recently attempted to withdraw the following
amount from your checking account while in another country: $135.25.

If this information is not correct, someone unknown may have access to your
account. As a safety measure, please visit our website via the link below to verity
your personal information.

http://www.banktrust.com/general/trustverifyinfo.asp

Once you have done this, our fraud department will work to resolve this discrepancy.

Thank you,
BankTrust
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Jumps$tart Financial Literacy Standards
Source: hitp://www.jumpstart.org/
national-standards.html

Grades K-12

Financial Responsibility and Decision Making

Standard 2: Find and evaluate financial information from a variety
of sources.

Standard 4: Make financial decisions by systematically
considering alternatives and consequences.

Standard 5: Develop communication strategies for discussing
financial issues.

Income and Careers

Standard 1: Explore career options.

Standard 2: Identify sources of personal income.

Standard 3: Describe factors affecting take-home pay.

Planning and Money Management

Standard 3: Describe how to use different payment methods.
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Common Core English Language Arts Standards:
(Adopted by all states except for: Alaska, Indiana, Nebraska,
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Common Core Math Standards:

(Adopted by all states except for: Alaska, Indiana, Minnesota,
Nebraska, Oklahoma, Puerto Rico, Texas, and Virginia.)
Source: www.corestandards.org

Grades 6-8

RPA.1

RPA.3

EE.A1

SP.B.5
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Source: www.corestandards.org
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Food Scientist�
Entrepreneur/�Business Owner�
Website �Developer�
�
Food scientists �use chemistry, microbiology, engineering, and other sciences to analyze foods.


Annual Salary: $72,000


Minimum Level of Education: Bachelor’s degree�
Entrepreneurs �are people who conceive of, establish, operate, and assume the risks of their �own business.


Annual Salary: $68,000


Minimum Level of Education: �High School diploma�
Website developers design, create, and �modify websites.


Annual Salary: $67,000


Minimum Level of Education: Bachelor’s degree�
�
Veterinary �Assistant�
Nurse �Practitioner�
Lawyer�
�
Veterinary assistants feed, water, and examine animals under the direction of a veterinarian. Clean and disinfect cages and work areas.


Annual Salary: $23,000


Minimum Level of Education: �High School diploma�
Nurse practitioners diagnose and treat illness, either independently �or as part of a �health care team.


Annual Salary: $97,000


Minimum Level of Education: Master’s degree�
Lawyers draw up �legal documents and represent clients in �legal proceedings.


Annual Salary: $111,000


Minimum Level of Education:     Doctoral or Professional degree�
�






Directions: Use with The Path to a Successful Career activity. Make one set of copies per group of students. 





job cards	





Volunteer�
You want to help others by giving your time �and skills free of charge. ��Discuss and decide:


• What volunteering activities or opportunities �do you have the skills for?


• What volunteering activities or opportunities will allow you to help others in a way that you want?


• What volunteering activities or opportunities best help you explore or advance your career?�
�
“Shadow”�
You want to explore your job or career field by observing �or “shadowing” someone else doing his or her job.


Discuss and decide:


• What career field skills would you like to�explore or develop? Why?


• What other jobs in this career field could you �shadow to learn about these skills?�
�
Change Jobs (optional)�
You want to explore or advance in your career field by changing jobs. Use the Internet to research which jobs you are qualified for within your career field.


Discuss and decide:


• What skills do you already have? What skills �are you looking to develop?


• What jobs in your career field can help you �develop those skills?�
�






Directions: Use with The Path to a Successful Career activity. Make one set of copies per group of students.





opportunity cards	





Directions: Use with The Path to a Successful Career activity. Make one set of copies per group of students. 





Take a Class�
You want to learn more about one particular skill.


Discuss and decide:


•  What is a skill that can help you in your job or can help you move to another job within your career field?


 • What classes might offer that skill training?�
�
Get a Degree�
You want to learn more about several different skills within your career field.


Discuss and decide:


•  How does getting a degree help in your career field?�
�
Do Nothing�
You do not want to make any commitments �to education at the moment.


Discuss and decide:


•  Why did you choose not to further your education at the moment?


•  Is furthering your education an option for the future? Why or why not?�
�






education cards





Directions: Use with Becoming a Savvy Shopper activity. Make one copy per group of students.





The C1000 offers the �following features:


• 3 speakers	


• An 8-megapixel camera 


• Fingerprint sensors 	


• 1,080p HD video recording


• GPS with navigation	


• 12-hour battery life*


*Maximum based on consumer trials


Looking to �purchase �the C1000? 


Try these two stores:


The Cell Phone Warehouse


$699.99* 


*Does not include the cost of the cell �phone battery, estimated at $45. 


Electronics and More


$649.99**†


**Does not include the cost of the cell �phone battery, estimated at $45.


†Cost is only with the trade-in �of another phone.





cell phone #1: the c1000 





The Prime offers the �following features:


• Button keyboard		• Text and picture messaging


• Calculator			• Alarm clock


• Bluetooth capability		• E-mail


Looking to purchase the Prime?


Try these two stores:


The Cell Phone Warehouse   $49.99* 


Electronics and More   $49.99*


*Activation fee: $12








Directions: Use with Becoming a Savvy Shopper activity. Make one copy per group of students.





cell phone #2: the prime





Directions: Use with Becoming a Savvy Shopper activity. Make one copy per group of students.





The 2013Blast offers the �following features:


• A speaker	


• 5-megapixel camera with video �  recording capability


• GPS with navigation	


• 10-hour battery life


• Audio jack to listen to your �  music anywhere	


• Web-browsing capabilities





Looking to �purchase �the 2013Blast? 


Try these two stores:


The Cell Phone Warehouse


$399.99 


Electronics and More


$199.99*


*Pre-owned, refurbished phone





cell phone #3: 2013Blast





*What if the bank fails? Insuring Your Money:


The Federal Deposit Insurance Corporation (FDIC) is an independent agency of the �United States government. The FDIC protects depositors against the loss of their insured deposits if an FDIC-insured bank or savings association fails. FDIC insurance is backed �by the full faith and credit of the United States government. The FDIC provides up to $250,000 in deposit insurance per depositor, per bank, and per account category, in accordance with the FDIC’s deposit insurance regulations. Insured deposits include funds deposited in checking accounts, savings accounts, money market savings accounts, and CDs. 





Basic Savings Account


First savings account?�
�
Personal Money �Market Savings Account


Want to earn more interest �as your balance grows?�
�
Fees:


• $25 minimum opening deposit


• $5 monthly fee if balance is less �than $300


Interest Rate:�• .01% compounded interest


Benefits:


• Includes a debit card for ATM withdrawals and deposits


• Debit card may be used for commercial transactions


Terms and Conditions:�• Limited to three withdrawals per month �• FDIC-insured up to $250,000�
�
Fees:


• $25 minimum opening deposit


• $12 monthly fee if balance is less than $2,500


Interest Rate:�• .02% with balance less than $20,000�• .03% with balance of $20,000–$250,000�• .04% with balance over $250,000


Benefits:�• Online and mobile phone �   banking available


Terms and Conditions:�• FDIC-insured up to $250,000�
�






Directions: Use with Opening a Savings Account–Decision Making activity. �Make one copy per group of students.





About Us: 


Our bank seeks to help our customers improve their financial lives. We work with more than �50 million people individually, in a business setting or in their communities. As experts in �finance, we hope we can serve you, too. 





Commercial Bank #1                                                     





What if the bank fails? Insuring Your Money:


The Federal Deposit Insurance Corporation (FDIC) is an independent agency of the �United States government. The FDIC protects depositors against the loss of their insured deposits if an FDIC-insured bank or savings association fails. FDIC insurance is backed �by the full faith and credit of the United States government. The FDIC provides up to $250,000 in deposit insurance per depositor, per bank, and per account category, in accordance with the FDIC’s deposit insurance regulations. Insured deposits include funds deposited in checking accounts, savings accounts, money market savings accounts, and CDs.





Passbook Savings Account


Need a basic savings account?�
�
High-Yield Savings Account


Want premium interest rates?�
�
Fees:


• $5 minimum opening deposit�• $20 monthly fee if balance �   is less than $250


Interest Rate:�• .05% compounded interest


Benefits:


• Includes a debit card for ATM withdrawals and deposits only


Terms and Conditions:�• Limited to one withdrawal per month �• FDIC-insured up to $250,000�
�
Fees:


• $1 minimum opening deposit�• $10 monthly fee if balance is �   less than $3,500


Interest Rate:�• .03% with balance less than $100,000�• .05% with balance over $100,000


Benefits:�• Checkbook provided


Terms and Conditions:�• Limited to six withdrawals per month�• FDIC-insured up to $250,000�
�






About Us: 


We are neighbors meeting the banking needs of neighbors. Join us today!





Directions: Use with Opening a Savings Account–Decision Making activity. �Make one copy per group of students.





Commercial Bank #2                                                     





What if the bank fails? Insuring Your Money:


The National Credit Union Administration (NCUA) is an independent agency of the United States government. The NCUA protects credit union members against losses if an NCUA-insured credit union fails. NCUA insurance is backed by the full faith and credit of the United States government. The NCUA provides up to $250,000 in insurance coverage to each shareowner, per insured credit union, for each account ownership category, in accordance with the NCUA’s regulations. Funds that are insured by NCUA include regular shares (similar to savings), share drafts (similar to checking), money market accounts, and share certificates (similar to CDs). 





credit union                                                     





Young Savers Club Account


Designed by students, for students�
�
Share Savings Account


Want premium interest rates?�
�
Fees:


• $10 minimum opening deposit


Interest Rate:�• .03% compounded interest


Benefits:�• No monthly minimum fees


Terms and Conditions:


• Withdrawals and deposits may only �be made in person at the bank 


• Available only for students�
�
Fees:


• $1 minimum opening deposit


Interest Rate:�• .03% compounded interest


Benefits:


• No monthly minimum fees


• Includes a debit card for ATM withdrawals and deposits only


Terms and Conditions:�• Limited to three withdrawals per month�
�






About Us: 


We are a member-owned, democratically controlled financial institution. That means that, if you open an account with us, you can help us make decisions. We work together to offer competitive rates for our members and to serve our community.





Directions: Use with Opening a Savings Account–Decision Making activity. �Make one copy per group of students. 





Credit: An agreement to provide goods, services, or money in exchange for �future payments with interest by a specific date or according to a specific schedule. �The use of someone else’s money for a fee. 


   There are many types of credit, but the two most common types are:


Installment Loans: A set amount of money lent to you for a specific purpose. 


Student Loans


Auto Loans


Mortgage Loans


Revolving Credit: A line of credit you can keep using after paying it off. You can make purchases with it as long as the balance stays under the credit limit, which can change over time. Credit cards are the most common type of revolving credit. 





Credit Card: A plastic card that authorizes the purchase of goods and services in exchange for future payment with interest, according to a specific schedule. 





Credit Report: A credit report contains information about your credit — and some bill repayment history — and the status of your credit accounts. This information includes how often you make your payments on time, how much credit you have, how much credit you have available, how much credit you are using, and whether a debt or bill collector is collecting on money you owe. Lenders use these reports to help them decide if they will loan you money, what interest rates they will offer you, or to determine whether you continue to meet the terms of the account. Credit reporting companies (also known as credit bureaus or consumer reporting agencies) compile these reports.





Debt: Something owed, usually measured in dollars.




















Source: � HYPERLINK "http://www.consumerfinance.gov/askcfpb/309/what-is-a-credit-report.html" �http://www.consumerfinance.gov/askcfpb/309/what-is-a-credit-report.html�





Directions: Distribute one copy at station for Understanding Credit Jigsaw Groups activity.





Credit vocabulary





Pros of Credit�
�
Cons of Credit�
�
Immediate Access to Money: Credit can help with an expensive, unexpected emergency and give you the flexibility to pay it off over time. 


Security: Lose cash, and it’s �gone. Lose a credit card and it �can be cancelled. Also, if you �report your stolen credit card promptly, you’re protected �against its unauthorized use. 


Convenience: Credit cards �are accepted worldwide. 


Rewards: Many credit �cards have rewards programs that earn you benefits such as free travel.�
�
Interest: Using credit means that you are borrowing money and you must return it with interest, if you don’t repay by the due date.


Fees: You may have to pay certain additional fees with some credit products, such as an annual fee.


Debt: Often, as a result of late payments, many people find themselves sunk in credit card �debt with no way out. Late fees, piling interest, and other charges make it harder and harder to �get out of debt. 


Overspending: When you have credit, it is easy to overuse it. �When you aren’t exchanging �actual money, it feels like you’re �not paying anything at all. Soon enough, the charges catch up �and sink you in debt.�
�






Directions: Distribute one copy at station for Understanding Credit Jigsaw Groups activity.





The Pros & Cons of Credit





How to Build Good Credit


Here are some tips to help you establish good credit:


Pay your loans, bills, and other debts on time. This will show you are responsible for your finances. 


If you have a credit card, try to charge only what you can afford to pay off immediately or very soon. 


Review your credit report for errors. 


Think carefully before you take out new credit cards or loans. Multiple credit inquiries can lower your credit score. 


You can apply for a bank loan secured by the funds you have on deposit. You can also ask a friend or relative who has good enough credit to cosign a loan, which means that he or she shares the liability for the loan with you. Before you apply for credit, however, make sure you understand the terms. 


Patience is important. It takes time to establish credit, to build a record of consistency in making payments that demonstrates your creditworthiness. And it is much better to go slowly and assemble a strong credit record than to apply for too many credit cards or a loan that is larger than you can handle. Remember that credit represents real money and has to be repaid with interest. Those are the keys to establishing good credit.


The Benefits of Good Credit


In general, the better your credit history and credit score:


The better your chances are of getting a loan, including a credit card.


The more likely you will be offered an attractive interest rate (this will save you money). 


Credit reports and scores also can be considered when you apply for a job, an insurance policy or an apartment. 














Sources: The FDIC, FTC, and the Federal Reserve Bank of Philadelphia





Directions: Distribute one copy at station for Understanding Credit Jigsaw Groups activity.





how to build good Credit





Practices that Hurt Credit


When you borrow money, you will generally sign an agreement to repay the money you borrow (plus interest) according to a specific schedule.  Some of the ways that you can harm your credit include:


Not repaying a loan on time as you agreed


Not repaying other debts (such as phone or utility bills) on time


Borrowing as much (or more) money on your credit card as your lender agreed to lend you (having an outstanding balance that is close the credit limit)


Applying for a lot of credit over a short period of time





The Drawbacks of Bad Credit


If you have a poor credit history, you are more likely to:


Not be approved for a loan or credit card


If you are offered a loan, you will likely pay more money in interest


Pay more money for insurance


Have an application to rent an apartment be denied, or if it is approved, pay a larger security deposit









































Sources: The FDIC, FTC, and the Federal Reserve Bank of Philadelphia





Directions: Distribute one copy at station for Understanding Credit Jigsaw Groups activity.





Practices that Hurt Credit





Source: http://www.justice.gov/criminal/fraud/websites/idtheft.html





Directions: Distribute one copy at station for Learning About Identity Theft Stations activity.





What is Identity Theft?


Identity theft is the crime of using another person’s name, credit or debit card number, �Social Security number, or another piece of personal information to commit fraud, �typically for economic gain. Unlike your fingerprints, which are unique to you and cannot �be given to someone else for their use, your personal data–especially your Social Security number, your bank account or credit card number, your telephone calling number, and �other valuable identifying data–can be used, if they fall into the wrong hands, to personally profit at your expense. In the United States and Canada, for example, many people have reported that unauthorized persons have taken funds out of their bank or financial accounts, or, in the worst cases, taken over their identities altogether, running up vast debts and committing crimes while using the victims’ names. In many cases, a victim’s losses may include not only out-of-pocket financial losses, but also the substantial further costs of restoring that person’s reputation in the community and correcting erroneous information for which the criminal is responsible. 





what is identity theft?





What does it look like when you’ve been scammed?


Charges on your credit or debit account that you did not authorize:









































Responding to online, text, or phone requests for personal information �without being sure they are secure:
































“Phishing” is an attempt to acquire personal information by pretending to be a trusted agency.





Directions: Distribute one copy at station for Learning About Identity Theft Stations activity.





You’ve been scammed!





Source: � HYPERLINK "http://www.justice.gov/criminal/fraud/websites/idtheft.html" �http://www.justice.gov/criminal/fraud/websites/idtheft.html� 





Stingy! 


Be stingy about giving out your personal information, both in person and online. If someone from a reputable financial institution or company calls to acquire personal data, ask him or her to send you a written application. 


Check! 


Check your financial information regularly. You should receive monthly statements on all bank and credit card accounts that list your most recent transactions. If you aren’t receiving your monthly statements, call the bank right away. Check your statements thoroughly to make sure there are no unauthorized withdrawals or charges. 


Ask! 


Ask periodically for a copy of your credit report. Your credit report should list all bank and financial accounts under your name, and will provide other indications of whether someone has wrongfully opened or used any accounts in your name. Get your annual free credit report at � HYPERLINK "http://www.annualcreditreport.com" �http://www.annualcreditreport.com�.


Maintain! 


Maintain careful records of your banking and financial accounts. Financial institutions are required to maintain copies of your checks, debit transactions, and similar transactions for five years, but you should, too, for at least one year. If you need to dispute a transaction, your original records will be accessible and useful when you argue against it. 





preventing identity theft





Directions: Distribute one copy at station for Learning About Identity Theft Stations activity.





Contact the credit reporting companies and place a free fraud alert on your credit file. This can make it harder for an identity thief to open more accounts in your name.





Check your bank and other account statements for unusual activity. Look at your monthly statements to determine fraudulent transactions. 





Get a free copy of your credit report. Visit � HYPERLINK "http://www.annualcreditreport.com" �http://www.annualcreditreport.com�. 





Consider requesting a credit freeze. This means that potential creditors cannot get your credit report and it makes it less likely that an identity thief can open a new account in your name. This does not affect your credit score. 





Create an identity theft report. This helps you get fraudulent information removed from your credit report and stop a company from collecting debts that are a result of identity theft.





Source: � HYPERLINK "https://www.consumer.ftc.gov/articles/pdf-0009-taking-charge.pdf" �https://www.consumer.ftc.gov/articles/pdf-0009-taking-charge.pdf�





Directions: Distribute one copy at station for Learning About Identity Theft Stations activity.





i’ve been scammed! �now what?





Directions: Distribute one copy per group of students for use with Identity Theft Role-Plays activity.





Scenario #1, Role A�
Scenario #1, Role B�
�
You open up your latest bank statement to discover that there are several transactions on it that you did not authorize. You decide to make a call to the customer service branch of your bank.�
You are a customer service representative at the bank. You regularly field calls from customers at your bank who believe that they have been the victims of identity theft.�
�
Scenario #2, Role A�
Scenario #2, Role B�
�
You recently purchased several items from a store that has just suffered a security breach. This means that some identity thieves hacked into the store’s credit and debit card readers and stole bank account information. You are unsure about what to do and you seek the advice of a trusted friend.�
You are considered trusted and knowledgeable about finances by all of your friends. Offer your friend advice about what to do if he or she feels that she has been the victim of identity theft, and about protecting herself against identity theft in the future.�
�
Scenario #3, Role A�
Scenario #3, Role B�
�
You’ve just learned about identity theft and how to protect yourself. When you get home from school, you realize that your parent or caretaker has thrown away unopened bills, responded to an unknown email address requesting personal information, and left computer passwords out on the table. Talk to your parent or caregiver about taking precautions against identity theft.�
You are a busy parent or caretaker who doesn’t have time to make sure that everything is perfect in life. Sometimes you forget to save your bills, or shred personal information before throwing it away. Nothing bad has ever happened in the past and you’re not worried about anything bad happening in the future.�
�
Scenario #4, Role A�
Scenario #4, Role B�
�
You are at the grocery store, shopping for some items for dinner, when another person strikes up a conversation with you about some financial trouble that he or she has been having. Give financial advice to this person.�
This is a special role. Person A thinks that you are just a regular person looking for advice about some financial trouble that you’ve been having, but in reality, you are an identity thief trying to steal their personal information. See if you can talk Person A into giving you personal information, but be sneaky!�
�






identity theft role-play cards





Option 1: �Collision Coverage�
�
Option 2: Collision and�Comprehensive Coverage�
�
Buying collision coverage is protection for when your car is involved in a crash with another vehicle or a stationary object. Most accidents fall under this kind of insurance policy. Damage includes your vehicle crashing into another vehicle, another vehicle colliding with yours, or ramming into a streetlight, pole, or some other stationary object. 


If you use collision coverage, you pay a $750 deductible to repair your car, and the insurance company pays the rest.  


Monthly cost: $100�
�
Collision coverage offers the same protections as Option 1. Comprehensive coverage includes most damage other �than collisions. Generally speaking, comprehensive coverage includes any accidents where you as the driver do not have control of your vehicle. This might include natural disasters, vandalism or theft, or falling objects. 


If you use collision coverage, you pay a $750 deductible to repair your car, and the insurance company pays the rest. 


If you use comprehensive coverage, you pay a $750 deductible to repair your car, and the insurance company pays the rest.  


Monthly cost: $120�
�






Our purchase: Doesn’t everyone love the smell of a new car? You’ve been driving for several years without a single accident, but your state requires that at the very least you buy liability insurance. That means that, if you get into an accident, your insurance will pay the costs of repair and injury for the other person if it was your fault. Now you have a choice: what else do you want to cover? 


Vehicle Cost: $18,000





Directions: Use with Making Insurance Decisions activity. �Make one copy per group of students.





purchasing a car





Scenario 1�
�
Oh no! You’ve mostly enjoyed living next to the beautiful river, but this past weekend something awful happened! It rained and rained until the river flooded. You thought you were lucky because the floodwaters didn’t reach the house, but in your relief, you forgot about your car. You always park it out back and it didn’t take long before you realized that your car was flooded. The repairman quoted the cost of repairs at $7,500.�
�
Scenario 2�
�
Oh no! You’ve been in an accident! Luckily, no one was hurt, but your car is pretty messed up. You were in the busy grocery store parking lot trying to pull out so that you could head home and make a delicious dinner. You were thinking so much about dinner that you didn’t even notice that another car was pulling out at the same time. On impact, your bumper fell off the back of the car. The repairperson quoted the cost of repairs at $800.�
�
Scenario 3�
�
Oh no! Your car window is smashed and there’s glass everywhere! You’d heard about a recent spate of burglaries in the neighborhood, but you never thought it would happen to you. It probably didn’t help that you left your electronic music player out on the car seat. After you called the police to report the burglary, you took the car to the repair shop. The repairperson quoted the cost of repairs at $350.�
�
Scenario 4�
�
Ho hum. No big news here. No flooding, no accidents, no burglaries, nothing. You don’t owe anything on anything! But you are wondering whether it’s worth all that money to keep paying for your car insurance. What do you think?�
�






Directions: Use with Making Insurance Decisions activity. Make one copy per group of students.





insurance scenarios





Directions: Distribute one copy at station for Spend, Save, or Give? — Personal Thinking Stations activity.





Two-Bedroom �Apartment Rent  $800�
�
Phone Bill  $50�
�
Entertainment �(movies, travel, etc.)  $150�
�
�
�
�
�
�
�
�
�
�
Going Out to Eat  $100�
�
Renter’s Insurance  $12�
�
Bus Pass  $50�
�
�
�
�
�
�
�
�
TV and Internet  $100�
�
Magazine Subscription  $12�
�
Utilities �(gas, electric, water)  $75�
�
�
�
�
�
�
�
�
�
�
Groceries  $150�
�
Taking Care of My Pet �(food, litter)  $40�
�
�
�






Consider that some expenses are fixed, or never change from month to month, �and other expenses are variable, or may vary from month to month. Categorize �the expenses below as either fixed or variable. 





What other expenses might people have, aside from those listed above? �Are those expenses fixed or variable?�	�	�	�


Of the variable expenses above, what could you do to decrease or increase your spending? What would your life be like if you increased or decreased spending?�	�	�	�


Are fixed expenses fixed for the rest of your life?�	�	�	





spend





save





What does it mean to save money?�	�	�	�	�


Why do people save money?�		�	�	�	�


What are some things you could do to save money? �	�	�	�	�


Are there certain methods for saving money that are better than others? Why?�	�	�	�	�





Directions: Distribute one copy at station for Spend, Save, or Give? — Personal Thinking Stations activity.





What are different ways that you can give back? (Hint: think beyond money)�		�	�	�	�


Why do people choose to give back?�		�	�	�	�


If you had lots of money, what organizations would you choose to give money to? Why?�		�	�	�	





Directions: Distribute one copy at station for Spend, Save, or Give? — Personal Thinking Stations activity.





give





Most �checks �in A�
You are interested in the “Agriculture, Food, and Natural Resources” career field! 


Jobs that might suit you include: raising and/or selling crops or livestock, helping farmers, processing food, protecting the environment


Be sure to study extra hard in: biology, environmental science, business, government


Look for opportunities: working with animals, protecting the environment, shadowing work with livestock or crops


Student organizations that may interest you: Future Farmers of America, �Junior Achievement, 4-H, Business Professionals of America�
�
Most �checks �in b�
You are interested in the “Business, Management, and Administration” career field! 


Jobs that might suit you include: banker, store/hotel manager or owner, advertiser, accountant, investment fund manager


Be sure to study extra hard in: math, government, psychology


Look for opportunities: starting a business, managing your own savings or checking account, planning events, serving as a leader of a club 


Student organizations that may interest you: Junior Achievement, Business Professionals of America, Boy Scouts or Girl Scouts�
�
Most �checks �in c�
You are interested in the “Communication and Information Systems” career field! 


Jobs that might suit you include: computer game designer, website developer, performer, artist, journalist


Be sure to study extra hard in: technology, physics, math, performing arts, speech/public speaking


Look for opportunities: creating a webpage, using multimedia in school �projects, joining the school play, working on the student newspaper


Student organizations that may interest you: Drama Club, Speech and �Debate, Business Professionals of America, Computer Club�
�






Answer Key 


for Student Handouts (all lessons)


Lesson 1: Career Pre-Assessment





Answer key (continued)





Lesson 1: Career Pre-Assessment (continued)





Most �checks �in d�
You are interested in the “Engineering, Manufacturing, and Technology” career field!


Jobs that might suit you include: engineer, construction manager, statistician, architect, auto mechanic, pilot


Be sure to study extra hard in: math, physics, technology, art


Look for opportunities: entering science fairs, learning CAD, visiting a �repair shop, apprenticing


Student organizations that may interest you: Math Club, Engineering Club, Science Club�
�
Most �checks �in e�
You are interested in the “Health Science Technology” career field!


Jobs that might suit you include: physician, dentist, nurse, laboratory scientist, athletic trainer, medical assistant, midwife


Be sure to study extra hard in: biology, health, anatomy/physiology


Look for opportunities: volunteering at a hospital or nursing home, attending health fairs, managing a sports team


Student organizations that may interest you: Health Club; Science Club; �Family, Career, and Community Leaders of America�
�
Most �checks �in f�
You are interested in the “Human Services” career field!


Jobs that might suit you include: educator, politician, foreign ambassador, �day-care owner, police officer, librarian


Be sure to study extra hard in: English, government, foreign languages


Look for opportunities: coaching a team, volunteering at a local politician’s office, providing child care, learning a language


Student organizations that may interest you: Future Teachers of America, Big Brothers/Big Sisters, Speech and Debate, ROTC, Mock Trial�
�
Equal mix of more than one?�
Your have multiple career interests! Write down your top three as �possible career fields and look into each in more detail.�
�






MY #3 FINANCIAL VALUE:�


3) Retirement


because I want to live comfortably when I get older.�
�
Financial Goal: Retire at 65.�
�
Possible Cost: $1 million�
�
Long Term or�Short Term? 	�
�
Possible Roadblock �to My Goal: Will seem low priority when I’m young.�
�
Roadblock Solution: �Invest money into accounts where it is difficult to get immediate access.�
�






Lesson 4: savvy shopper


Answers will vary.





MY #1 FINANCIAL VALUE:�


1) Education


because creating opportunities for education will allow me to make more money and have the career that I want.�
�
Financial Goal: Pay for a part of my college tuition.�
�
Possible Cost: $3,000�
�
Long Term or�Short Term? 	�
�
Possible Roadblock �to My Goal: Rising tuition costs.�
�
Roadblock Solution: �Keep track of tuition costs and possibly changing savings plan.�
�






Lesson 3: Financial Values and Goals


Answers will vary. Completed Sample:





MY #2 FINANCIAL VALUE:�


2) Travel


because I like discovering and experiencing other places and cultures.�
�
Financial Goal: Pay for a trip to Mexico.�
�
Possible Cost: $1,500�
�
Long Term or�Short Term? 	�
�
Possible Roadblock �to My Goal: Low priority, so I’ll designate the saved money for something else.�
�
Roadblock Solution: �Create a special, separate savings account and track money separately.�
�






Answer key (continued)





Lesson 2: tax impact


Answers will vary.





Monthly Income: $2,500 (includes salary and interest earned from bank accounts) �STAYS THE SAME AS IN ROUND 1�
�
Expenses


Monthly Housing Cost: $700                                       


Monthly Transportation Cost: $200                             


Monthly Bills (Gas, Electric, Phone, Cable): $850�       


Monthly Grocery Bill: $250                                           �
�
Total Income ($2,500) – Total Expenses ($2,000) = $500�
�
Is your cash flow statement positive, negative, or balanced? Positive�
�






Type of Housing: one-bedroom apartment


Type of Transportation: expensive car


Details: utilities, phone, cable, Internet


Details: expensive groceries





Type of Housing: one-bedroom apartment


Type of Transportation: car with gas


Details: utilities, phone, prem. cable,        �             Internet


Details: expensive groceries





Lesson 5: go with the flow


Answers will vary. Completed sample:   





Go with the Flow – Round 2





Go with the Flow–Round 1





Monthly Income: $2,500 (includes salary and interest earned from bank accounts)�
�
Expenses


Monthly Housing Cost: F  $700                                     


Monthly Transportation Cost: V  $350                           


Monthly Bills (gas, electric, phone, cable) V  $650        


Monthly Grocery Bill: V  $250                                        �
�
Total Income ($2,500) – Total Expenses ($1,950) = $550�
�
Is your cash flow statement positive, negative, or balanced? Positive


Label your cash flow expenses as: F–Fixed or V–Variable�
�






Answer key (continued)





Scenario�
Savings Options �I Would Use�
Justification�
�
#1 14 years old, must pay for car and allowance, and eventually will get a job.�
1) open a savings account��


2) cut back�
Several years to save money and putting savings in an account will generate interest.


Cut back on a few things here and there in order to put more money into savings.�
�
#2 Dance costs $20, �two weeks away. Two babysitting jobs, but will �still be short.�
1) cut back���


2) go cheaper�
For two weeks, cut back on expenses to save an extra couple of dollars. Cut back on things like snacks at the store.


If I must spend money, I’ll try to save an extra couple of dollars by buying less-expensive things.�
�
#3 Need $500 for books for college. Have a summer job and the summer to save.�
1) open a savings account���


2) go cheaper�
Savings account will generate interest and will need more money for books in other semesters.


Buy cheaper things over the summer to save an extra few dollars AND consider cheaper book options like used textbooks.�
�
#4 Want back-to-school �clothes. Have some money and �a few lawn-care jobs lined up. Summer to save.�
1) create new habits


��2) go cheaper�
Make it a habit to watch movies and eat snacks at home.


Plan to spend a little less on my back-to-school clothes.�
�






Lesson 6: Super Savers


Answers will vary. Completed sample:   





Answer key (continued)





Money to save: $5,000


Scenario: You’re hoping that you will have $10,000 to buy a car in a few years.





Our Decision


Financial Institution: Commercial Bank #2


Account Name: Passbook Savings Account


Fees, Terms, and Other Important Information: $5 minimum opening deposit, $20 low fee if balance is less than $250, one withdrawal per month.





Interest Rate Table





Lesson 8: stock market tracking


Answers will vary.





Why did you choose this financial institution and this account over others? First, it has one of the higher interest rates for lower balances. Second, even though it only allows one withdrawal a month, it is being used to save, and that limit may help with savings.





Year�
Balance�
Interest�
Total�
�
1�
$5,000.00�
$2.50�
$5,002.50�
�
2�
$5,002.50�
$2.50�
$5,005�
�
3�
$5,005�
$2.50�
$5,007.50�
�
4�
$5,007.50�
$2.50�
$5,010�
�
5�
$5,010�
$2.51�
$5,012.51�
�






Lesson 7: Opening a savings account


Answers will vary. Completed Sample:





Answer key (continued)





Lesson 9: understanding credit anticipation guide





Credit Statement�
Before�
After�
�
1) Credit cards are the only type of credit available.�
�
F�
�
2) One reason why people use credit is to help pay � for an unexpected emergency expense.�
�
T�
�
3) One reason why people don’t like using credit � is that few businesses accept credit. �
�
F�
�
4) One way to build credit is to request your �credit report once a month.�
�
F�
�
5) Credit reports include information on credit �card accounts and student loans.�
�
T�
�
6) Credit cards allow you to miss several �payments without penalties.�
�
F�
�
7) Negative credit information stays on your �credit report for only two years.�
�
F�
�
8) When credit is used, a portion of your future income is spent/committed.�
�
T�
�






Answer key (continued)





My Group’s Purchase: Car    	Value of Purchase: $18,000


Brainstorm the risks associated with this purchase. What could happen to this purchase?�Car accident, theft, weather-related damage, vandalism


Consider the two insurance options. Which option will your group buy? Why?�Collision Coverage–We chose collision coverage because the description says the most accidents fall under this kind of insurance policy.


Put your insurance to the test:


Scenario Description:�Scenario #1–Car is flooded


Cost without insurance: $7,500    Cost with insurance: $700    


Did your group make the right choice? Explain.�We did not make the right decision. Because collision coverage does not cover flood damage, we owe the full cost of repairs instead of the $750 deductible.





Lesson 11: insure yourself


Answers will vary. Completed sample:





Answer key (continued)





Answer key (continued)





Money remaining after expenses are deducted: 	 $2,150 – $1,539 = $611


My Savings 


How much of the remaining money do you plan to save? Explain your savings plan.�$500 in my savings account, because it will get interest, but I can access it for emergencies.


My Giving


How much of the remaining money do you plan to give? Explain your giving plan.�$50 to a group that provides after-school programs to kids (like the YMCA) because I benefited from those programs and it helped me become who I am today.





Monthly Income (after taxes):  $2,150


my expenses 





Lesson 12: personal budget





Expense�
Amount per Month�
�
Rent�
$800�
�
Utilities (gas, electric, and water)�
$75�
�
Phone�
$50�
�
TV and Internet�
$100�
�
Bus Pass �
$50�
�
Food and Household Supplies�
$150�
�
Going Out to Eat�
$100�
�
Taking Care of My Pet Cat (food, litter)�
$40�
�
Entertainment�
$150�
�
Magazine Subscription�
$12�
�
Renter’s Insurance�
$12�
�
Utilities (gas, electric, and water)�
$800�
�






glossary


Annual Percentage Rate (APR): The cost of borrowing money on a yearly basis, expressed as a percentage rate.


Bank: A financial institution and business that accepts deposits, makes loans, and handles other financial transactions.


Budget: A plan that outlines what money you expect to earn or receive (your income) and how you will save it or spend it (your expenses) for a given period of time.


Career: The type of work a person pursues for the majority of their life that may involve formal education, special training, or be within a specific industry.


Cash Flow: Income and expenses over a given period of time.


Credit: The ability to borrow money and pay it back later.


Credit Card: A plastic card that can be used to obtain credit (such as to purchase goods and services).


Debit: An amount of money taken out of a deposit account to pay for something. 


Debit Card: A plastic card that can be used to deposit or withdraw cash from a checking or other bank deposit account, such as at automated teller machines or at retail locations that accept cards.


Debt: Money that is owed.


Discretionary Expenses: Money that is not essential to spend; money spent on wants.


Diversification: The approach of spreading your money among various investments with the hope that if one investment loses money, the others will make up for those losses; also referred to by the phrase "don't put all your eggs in one basket".


Earned Income: Money you get from working, such as wages, commissions and tips.


Expense: The cost of goods and services; the amount of money that is spent.


Federal Deposit Insurance Corporation (FDIC): Preserves and promotes public confidence in the U.S. financial system by insuring deposits in banks and thrift institutions for at least $250,000. An independent agency of the federal government, the FDIC was created in 1933.


Financial Institution: A bank or credit union.


Fixed Expense: An expense that does not change from month to month. 


Goal: Something you wish to achieve or accomplish in a specific amount of time.


Identity Theft: When someone steals another person’s identity to commit fraud, such as by using his or her name or Social Security number to get something. Identity theft is a crime.


Income: Money that you receive from jobs, allowances, gifts, interest, dividends, and other sources.


Income Tax: Taxes on income, both earned (salaries, wages, tips, commissions) and unearned (interest, dividends). Income taxes can be levied on both individuals (personal income taxes) and businesses (business and corporate income taxes).


Insurance: A contractual relationship that exists when one party (the Insurer), for a fee (the premium) agrees to reimburse another party (the Insured or third party on behalf of the Insured) for a specific loss.


Interest: Money that a bank or other financial institution pays you for keeping money on deposit with them, or the amount of money you pay a bank as a fee when you borrow money.


Invest: To put money at risk with the goal of making a profit in the future.


Investment Vehicles: The methods that a person (or business) can use to invest money.


Job: A specific duty, task, or activity someone completes using his or her time, skills, and energy to earn money. 


Mutual Fund: An investment tool that pools the money of many investors and invests it in stocks, bonds, and money market assets, or other securities.


Need: Something you must have to survive, such as clothes, shelter, or food.


Opportunity Cost: The next best thing that you give up in order to do something else; a trade-off of a decision you make.


Payroll Deduction: Money that an employer withholds from earnings. 


Phishing: When fraudsters impersonate a business or government agency to try to get you to give them personal information, such as through an email or text message. Can also be thought of as “fishing for confidential information”.


Profit: The money gained or left over after money spent (expense) is subtracted from money earned (income).


Return: Money made (profit) from an investment.


Risk: The possibility that something unplanned or unintended may happen (such as losing money). Uncertainty about outcomes that are not equally desirable. In finance, it refers to the degree of uncertainty about the rate of return and the potential harm that could arise when financial returns are not what the investor expected. 


Risk Management: The process of calculating risk and choosing approaches to minimize or manage loss.


Save: Setting something, like money, aside to use in the future. 


Savings Account: A bank account that you can use to set aside money, and that pays you interest.


Savings Bond: People lend money to the Government so it can pay its bills. Over time, the Government gives that money, plus a bit extra (interest), back to those people as payment for using the borrowed money. 


Stock: An investment that represents a share of ownership in a company.


Tax: Money that has to be paid to a government to provide public goods and services. 


Variable Expense: Money that a person spends or gives away that varies from month to month.


Want: Something that you would like to have but that you could live without, such as a TV or tickets to a baseball game.





GLOSSARY (continued)





education standards


Jump$tart Financial Literacy, Common Core English Language Arts and Math
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EDUCATION STANDARDS (continued)
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EDUCATION STANDARDS (continued)





Continued…





Partnership for 21st-Century Skills


21st-century skills are incorporated into the curriculum wherever possible. These important skills prepare students to navigate the complex life and work environments in today’s competitive world. An essential piece in this curriculum is Financial, Economic, Business, and Entrepreneurial Literacy.








EDUCATION STANDARDS (continued)
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Sources: http://www.p21.org/our-work/p21-framework
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Partnership for 21st-Century Skills (continued)
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