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Report #1234567 01/01/2006

Personal Information Employers

123 Main Street, #2 1. ABCDE Engineering Corp.,
Somewheresville, USA 01234 Somewheresville, USA
SS#: 123-45-6789 2. Port City Engineering,
DOB: 02/01/68 Anywhere, USA

Potentially Negative Items
Televise Cable Comm.
Acct#: 1234 5678 1234 5678
Date filed: 05/01/05

Status: Delinquent in collections 120+ days

Amount: $35.00
Credit limit: N/A

Accounts in Good Standing

XYZ BANKCARD USA Homeowner Credit Services

Acct#: 0110220 Acct#: 0110220

Date added: 12/12/98 Date added: 04/23/00

Status: Open/Never Late Status: Closed at consumer’s request 08/22/2004
Monthly payment: $15.00 Monthly payment: $0

High balance: $129.00 High balance: $3,228.00

Credit limit: $1,000.00 Credit limit: $1,000.00

Requests for Credit History

VISA Card

Address: PO Box 1414, NY, NY 10001
Date: 04/01/05
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Check No. 2756

Electric Electronics Inc.
855 Electronic Avenue
Midville, MA 02546 PAYROLL CHECK Date 9/15/14

Pay... Four Hundred Sixty Six Dollars 34 Cents $| 466.34

Jerome Roberts %\« @M

1187654321017  4567891234561"2756 onzed Signature

Electric Electronics Inc. Earnings Statement

855 Electronic Avenue
Midville, MA 02546

Employee No. Employee Name Social Security No. Period Beg. Period End Check Date
543210 Jerome Roberts XXX-XX-4321 9/1/2014 9/15/2014 9/15/2014

Earnings Hours Rate Current Amount | Withholdings/Deductions | Current Amount | Year to Date

Regular pay 40.00 15.00 600.00 FICA MED TAX 8.70 191.40
FICA SS TAX 37.20 818.40
FED TAX 59.57 1310.54

MA ST TAX 28.19 620.15

Current Amount | Current Deductions YTD Earnings | YTD Deductions | YTD Net Pay Check No.
600.00 133.66 : 13,200.00 2,940.43 10,259.57 2756










Employee Name Social Security No. Period Beg.

Period End

Check Date Employee No.

Electric Electronics Inc.

855 Electronic Avenue

Midville, MA 02546

Earnings Statement

Earnings Hours

Rate

Current Amount

Current Amount Current Deductions Net Pay

YTD Earnings

YTD Deductions

YTD Net Pay

Check No.

Current Amount Year to Date Withholdings/Deductions

543210

Jerome Roberts

Regular pay 40.00 15.00 600.00 8.70

37.20

59.57

28.19 620.15

133.66 600.00 13,200.00

2,940.43

10,259.57

2756

466.34

466.34

Pay...  Four Hundred Sixty Six Dollars 34 Cents

PAYROLL CHECK

Authorized Signature

818.40

1310.54

191.40 FICA MED TAX

FICA SS TAX

FED TAX

MA ST TAX

xxx-xx-4321 9/1/2014 9/15/2014

9/15/2014

Electric Electronics Inc.

855 Electronic Avenue

Midville, MA 02546

Jerome Roberts

$

2756

9/15/14

Date

Check No.

876543210

456789123456   2756

To

The

Order

Of

Bank Main Street
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Check No. 2756

Electric Electronics Inc.
855 Electronic Avenue
Midville, MA 02546 PAYROLL CHECK Date 9/15/14

Pay... Four Hundred Sixty Six Dollars 34 Cents $| 466.34

Jerome Roberts %\« @M

1187654321017  4567891234561"2756 onzed Signature

Electric Electronics Inc. Earnings Statement

855 Electronic Avenue
Midville, MA 02546

Employee No. Employee Name Social Security No. Period Beg. Period End Check Date
543210 Jerome Roberts XXX-XX-4321 9/1/2014 9/15/2014 9/15/2014

Earnings Hours Rate Current Amount | Withholdings/Deductions | Current Amount | Year to Date

Regular pay 40.00 15.00 600.00 FICA MED TAX 8.70 191.40
FICA SS TAX 37.20 818.40
FED TAX 59.57 1310.54

MA ST TAX 28.19 620.15

Current Amount | Current Deductions YTD Earnings | YTD Deductions | YTD Net Pay Check No.
600.00 133.66 : 13,200.00 2,940.43 10,259.57 2756










Employee Name Social Security No. Period Beg.

Period End

Check Date Employee No.

Electric Electronics Inc.

855 Electronic Avenue

Midville, MA 02546

Earnings Statement

Earnings Hours

Rate

Current Amount

Current Amount Current Deductions Net Pay

YTD Earnings

YTD Deductions

YTD Net Pay

Check No.

Current Amount Year to Date Withholdings/Deductions

543210

Jerome Roberts

Regular pay 40.00 15.00 600.00 8.70

37.20

59.57

28.19 620.15

133.66 600.00 13,200.00

2,940.43

10,259.57

2756

466.34

466.34

Pay...  Four Hundred Sixty Six Dollars 34 Cents

PAYROLL CHECK

Authorized Signature

818.40

1310.54

191.40 FICA MED TAX

FICA SS TAX

FED TAX

MA ST TAX

xxx-xx-4321 9/1/2014 9/15/2014

9/15/2014

Electric Electronics Inc.

855 Electronic Avenue

Midville, MA 02546

Jerome Roberts

$

2756

9/15/14

Date

Check No.

876543210

456789123456   2756

To

The

Order

Of

Bank Main Street



[image: image33.emf]Electric Electronics Inc. Earnings Statement

855 Electronic Avenue
Midville, MA 02546

Employee No. Employee Name Social Security No. Period Beg. Period End Check Date
543210 Jerome Roberts XXX-XX-4321 9/1/2014 9/15/2014 9/15/2014

Earnings Hours Rate Current Amount | Withholdings/Deductions | Current Amount | Year to Date

Regular pay 40.00 15.00 600.00 FICA MED TAX 8.70 191.40

FICA SS TAX 37.20 818.40
FED TAX 59.57 1310.54
MA ST TAX 28.19 620.15
401K 25.00 400.00

Current Amount | Current Deductions YTD Earnings | YTD Deductions | YTD Net Pay
600.00 158.36 13,200.00 3,340.49 9,859.57










Employee Name Social Security No. Period Beg. Period End

Check Date

Employee No.

Electric Electronics Inc.

855 Electronic Avenue

Midville, MA 02546

Earnings Statement

Earnings

Hours Rate Current Amount

Current Amount Current Deductions Net Pay

YTD Earnings

YTD Deductions

YTD Net Pay

Check No.

Current Amount

Year to Date

Withholdings/Deductions

543210

Jerome Roberts

Regular pay 40.00 15.00 600.00 8.70

37.20

59.57

28.19 620.15

158.36 600.00 13,200.00 3,340.49  9,859.57 2756 441.34

818.40

1310.54

191.40 FICA MED TAX

FICA SS TAX

FED TAX

MA ST TAX

xxx-xx-4321 9/1/2014 9/15/2014

9/15/2014

25.00 400.00

401K
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lesson 1: Working Hard for the Money





dream job																





What are your interests? What excites you? 


What are you good at? What skills do you have?


What do you want to do after high school or college?


What is your dream job, and why?


What skills do you think are required for your dream job?


How do you think you could get the skills needed for your �dream job?








lesson 1: Working Hard for the Money





possible employer benefits													


Health Insurance: helps cover employee medical costs related to illness or injury 


Flexible Spending Accounts: tax-free money set aside by an employee often to be used for out-of-pocket medical expenses


Retirement Accounts:


401(k): an employer-sponsored plan to accumulate retirement savings that gives employees a choice of investment options, typically mutual funds. Employees who participate in a traditional 401(k) plan have a portion of their pre-tax salary invested directly in the option or options they choose.


403(b): exclusively for employees of public schools and certain tax-exempt organizations to accumulate retirement savings


Life Insurance: provides money to a beneficiary after the death of the insured


Extras: child care, relocation expenses, tuition reimbursement, transportation, wellness programs, discounts on products/services








paycheck															








lesson 1: Working Hard for the Money





Apprenticeship


On-the-Job �Training





Four-Year �College


Bachelor’s �Degree





Military





Armed �Forces �Career





Entrepreneur





Owning Your �Own Business





Direct to �Workforce





Job





Two-Year �College


Associate’s �Degree





choices																








lesson 1: Working Hard for the Money





setting & reaching goals												


Aisha’s Goals


Short-term goal: �work part-time in high school to save up money for college





Intermediate goal: �go to college for nursing and balance working part-time





Long-term goal: �obtain a job as a registered nurse





lesson 2: designing dreams





Making a spending, saving, and investing plan





Analyzing �opportunity costs





Limiting expenses �when necessary





Weighing needs �and wants





Managing �peer pressure





Creating a budget





lesson 2: designing dreams





what’s in a plan? 														


A financial plan is a series of steps to take in order to reach a goal. 





poor planning														





“By the time they have been retired for two years, 78% of former NFL players have gone bankrupt or are under financial stress; within five years after retirement, an estimated 60% �of former NBA players are broke.” 


—Sports Illustrated


“How and Why Athletes Go Broke”�by Pablo S. Torre, March 23, 2009 








lesson 2: designing dreams

















Benjamin Franklin





Beware of little expenses. A small �leak will sink a �great ship.





sinking ship									











lesson 3: can you pay your bills?





1-2-3 Budget															


Three steps to building a budget…


Keep track of your spending


Identify your income and expenses


Analyze cash flow and look for ways to 


increase your income and decrease expenses








lesson 3: can you pay your bills?





Budget Breakdown														


Income:


Various jobs or work, like cutting grass or babysitting wages


Full- or part-time employment


Allowances


Odd jobs


Interest and dividends


Other sources, including tips


Expenses:


Bills (for example: cell phone or cable bill, rent)


Transportation expenses (for example: car payment, gas, insurance, bus or transit fares)


Movies, music purchases, game downloads or other entertainment


Clothes or accessories


Eating out


Personal items (makeup, cologne, and so on)


Savings for college or other future purchases


Cash flow is the relationship between income and expenses


Fixed expenses do not change from month to month (for example: rent and auto loan payments)


Flexible expenses might change from month to month (for example: food and gas)





lesson 3: can you pay your bills?





Pay Yourself First														





Spend It or Bank It?





lesson 4: boost your savings





How Money Grows												





Interest: the amount of money banks or other financial institutions pay you for keeping your money on deposit with them


Interest is expressed as a percentage and is calculated based on time and the amount of money in your account


Compounding: how your money can grow when you keep it in a financial institution that pays interest


APY: Annual Percentage Yield reflects the interest you earn on a yearly basis








lesson 4: boost your savings





Compounding Interest Over Time										


Compounding means calculating interest on 


both principal and previously earned interest.





�
5 years�
10 years�
�
Mattress compounding—�NO interest!�
$1,000.00 �(unless stolen or lost)�
$1,000.00 �(unless stolen or lost)�
�
Annual compounding at 1%�
$1,051.01�
$1,104.62�
�
Monthly compounding at 1%�
$1,051.25�
$1,105.12�
�
Daily compounding at 1%�
$1,051.27�
$1,105.17�
�






lesson 4: boost your savings





Savings Options															


Certificate of Deposit (CD): typically offers a higher rate of interest than a regular savings account in exchange for you keeping the money on deposit for a set term (for example, 6 months or more)  


Money Market Account: higher rate of interest, usually requires a higher minimum balance (for example, $1,000), can make deposits and withdrawals


Statement Savings Account: an account that typically allows unlimited deposits, but limits the number of fee-free withdrawals you can make during a month. You typically earn interest on the money you have on deposit and will receive a statement at least quarterly listing all transactions in the account


Protection: the Federal Deposit Insurance Corporation and National Credit Union Administration (NCUA) protect money saved in member financial institutions








lesson 4: boost your savings





Banking Institutions														


Banks and Thrifts 


Financial institutions that operate under federal and state laws and regulations


They make loans, pay checks, accept deposits, and provide other financial services


Credit Unions


Not-for-profit financial institutions owned by people who have something in common


Credit unions offer many of the same services as banks and thrifts, and operate under state and federal laws and regulations


You have to become a member of the credit union to keep your money there








lesson 5: bank your bucks





Checking and Savings Accounts											





Checking Accounts allow you to pay bills,


and buy goods and services with the money 


you have deposited.





A Savings Account is a safe place for you to 


save money and earn interest over time.








lesson 5: bank your bucks





Deduction Introduction	








Medicare                 Income Tax                        Social


			                  Security





lesson 6: bread-and-butter





paycheck																








lesson 6: bread-and-butter





Predatory Lending										 








lesson 7: Capacity, Character, Collateral, Capital





Types of Loans	1													


With a CREDIT CARD, you can…


Buy goods or services and pay for �them over time 


Borrow money for household, �family, and other personal expenses


Get into big trouble if you’re �not careful with spending


Damage credit by not making �required payments or by not paying �off credit cards





lesson 7: Capacity, Character, Collateral, Capital





Types of Loans	2													


With a CONSUMER INSTALLMENT LOAN, you…


Can pay your personal expenses and your family's expenses


Can pay the same amount each month in installments for a set period of time


Can damage credit by not repaying �the loan on time as you agreed





lesson 7: Capacity, Character, Collateral, Capital





Types of Loans	3														


With a HOME LOAN (mortgage), you can…


Borrow money for the purpose of buying a house


Damage credit by skipping payments or paying late








lesson 7: Capacity, Character, Collateral, Capital





Capital








Capacity





Character





Collateral





The Four Cs of Credit								





lesson 7: Capacity, Character, Collateral, Capital





Credit Report					





lesson 7: Capacity, Character, Collateral, Capital





Two Truths, One Lie											


Credit cards…


Are used to purchase goods and services


Take money from your checking account when used to pay �for purchases


Are subject to interest charges if not paid in full each month 








lesson 8: THE ALMIGHTY DOLLAR?





Credit Versus Debit										





Which card requires you to have enough money at the time you pay for something? 


Which card's balance can increase and accrue charges if you do not pay the entire amount each month? 


Which card(s) may have fees associated with them? 


Which card generally offers purchase protections against faulty goods? 


Which card allows you to pay for unexpected emergencies when you do not have enough money? 





lesson 8: THE ALMIGHTY DOLLAR?





Credit Card Fine Print												


Annual Percentage Rate (APR)


Penalty APR


Fees


Grace Period


Credit Limit


Consumer Protection Laws


Credit Card Solicitations


Debt-to-Limit Ratio








lesson 8: THE ALMIGHTY DOLLAR?





Easy as Pi										
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lesson 9: As easy as pi





Car Loan





Financial Ratios															





Debt-to-Income: �monthly debt divided by monthly gross income











lesson 9: As easy as pi





Financial Ratios														


Debt-to-Assets: 


liabilities divided by assets





Liabilities are money owed, or debt obligations 


Assets are items of value that can be converted into cash





lesson 9: As easy as pi





Financial Ratios															





Debt-to-Limits: 


credit debt divided by credit limit








lesson 9: As easy as pi





Reality Check 1															





lesson 10: convertible or clunker?





Reality Check 2															











lesson 10: convertible or clunker?





GAS! I forgot about gas…how much will that cost �over time?








How much money will I need for a down payment? 





Will I need money for repairs? Maintenance?





How much will insurance cost? 





Should I lease �or own?








What amount can I pay each month?








Do I need a car? Or do I want one?








What can I afford �1 year…2 years…�5 years from now?








What can I afford right now? 





True Cost of Cars										





lesson 10: convertible or clunker?





lesson 10: convertible or clunker?





Secure or Unsecured?												





Types of Installment Loans





Secure = collateral 











Unsecured = no collateral 








Long-Term Care





Insurance





Life





Auto





Disability





Property





Health





Types of Insurance





lesson 11: risky business





Insurance Lingo





Policy     Claim     Premium     Deductible     Co-Pay





lesson 11: risky business
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