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for Student Handouts (found in Student Guide)
Lesson 1: Money Matters
Student Handout 1: Sort It Out. Answers will vary.
Student Handout 2: What Should I Buy? 
Situation A: 1. want, 2. want, 3. need, 4. backpack, 5. Answers may include: Maya should spend her money on a new backpack. It is the most important because it is a need. Her old backpack is badly damaged.
Situation B: 1. want, 2. need, 3. want, 4. a pair of sneakers, 5. Answers may include: Travis should spend his money on a new pair of sneakers. It is the most important because it is a need. His old sneakers are getting too small.   
Student Handout 3: Trade-Offs. Answers will vary.
Student Handout 4: Money Smart Book. Answers will vary.
Lesson 2: Get Set for Goals			
Student Handout 1: Short- and Long-Term Goals
Situation A: 1. Ella wants to challenge her brother to a basketball game. 2. Ella plans to join the basketball team when she gets to middle school. 3. She can keep practicing to improve her basketball skills.
Situation B: 1. Max wants to get a good grade on his French test next week. 2. Max wants to visit France when he is older. 3. Answers will vary, but may include: Max can keep studying and practicing French. Max can save money for a trip to France. 
Student Handout 2: What Are Your Goals? Answers will vary.
Student Handout 3: Saving Together
1. Their savings goal is $150 to buy a tablet computer. 2. They want to reach their goal in one year. 
3. It is a long-term goal. 4. They still need to save $120 ($150 – $20 = $130 – $10 = $120, or $150 – ($20 + $10) = $120). 5. Each child will pay $75 ($150 ÷ 2 = $75). 6. Answers will vary. 
Student Handout 4: My Savings Goals. Answers will vary.
Lesson 3: Make a Plan			
Student Handout 1: Jake’s Budget
Total monthly expenses: $1,620. Questions: 1. $180, 2. $1,800, 3. $910, 4. $510 ($410 + $100 = $510), 
5. $25 ($200 – $175 =  $25), 6. Answers will vary, but may include clothes and entertainment (movies, bowling, sports games, concerts, etc.).
Student Handout 2: Finish That Budget! 
Monthly Income: Taking care of younger brother: $8, Getting the neighbor’s mail: $2, Total: $10; Monthly Expenses: Snacks and supplies: $9; Monthly Savings: $1. Questions: 1. 25 cents ($1 or 100 cents – 75 cents = 25 cents), 2. $12 ($1 per month, or $1 x 12 = $12), 2. Answers will vary, but may include: She can spend less on snacks and supplies, compare prices, get another job.
Student Handout 3: My Budget 
Answers will vary, unless students use the suggested numbers of $15 monthly income and $8 monthly expenses. If so: Monthly Savings: $7. Questions: 1. $84 ($7 x 12 months = $84), 2. Answers will vary, but may include: I can spend less by comparing prices, buying fewer wants.
Lesson 4: Save Your Money				
Student Handout 1: Calculate the Interest
1. C ($2),  2. B ($300 + $3 interest = $303), 3. A ($800, based on the chart, solutions may include: $8 x 100 or $8 is the sum of $3 + $5, which corresponds to $300 + $500 = $800)
Student Handout 2: What Are the Risks? 
Risks of Riding a Bicycle: Answers will vary, but may include: falling, getting hit by a car, a flat tire.
Ways to Avoid or Reduce the Risks: Answers will vary, but may include: wearing a helmet, riding in a safe area away from cars, carrying a bicycle pump.
Student Handout 3: Money Smart Book Comic Strip. Answers will vary. 
Lesson 5: Which Way to Pay?
Student Handout 1: Payment Options: True or False?
1. True, 2. True, 3. False (Credit cards and debit cards are made of plastic.), 4. True, 5. False (If you use a credit card, you receive a monthly bill.), 6. False (Credit cards do set limits to how much you can spend.),
7. True, 8. False (A debit is money removed from an account.), 9. True, 10. True
Student Handout 2: Payment Decisions
1. She should pay using the credit card because she doesn’t have enough cash.
2. He should pay with cash because the store only accepts cash.
3. She should pay with her debit card because she doesn’t have enough cash.
4. He should pay with his debit card because he has enough money in his checking account ($2,800). 
He shouldn’t use his credit card because he has a $3,000 credit card limit and has already charged $800. 
($3,000 – $800 = $2,200. That is $100 less than his car bill of $2,300.)
Student Handout 3: Test Your Payment Knowledge
1. A (checks and debit cards), 2. C (month), 3. C (using a credit card), 4. B (check), 5. B (Keep your personal information private.)
Lesson 6: Get Invested
Student Handout 1: Complete the Story
My friend Ty is always talking about his long-term money goals. He plans to manage his money wisely. When he is older, he wants to invest money in several places. First, he says he’ll buy a CD from the bank so he can earn interest. He may also buy a bond from the government. Later, he is going to buy stocks so he can own shares of a company. If the company makes a big profit, he could make a lot of money! But if the company does not, he could lose his money. Ty told me that’s a chance he’ll have to take. One day he might even start his own company.   
Student Handout 2: Risk and Return
1. A (Buy a CD or U.S. government bond.), 2. B (Do some more research about stocks. You may also lose your money.), 3. C (stocks and high-risk bonds)
Lesson 7: It’s Great to Donate!				
Student Handout 1: Story Problem: Giving
1. $100, 2. 32 magnets ($64 ÷ $2 per magnet = 32 magnets), 3. $40 profit ($64 – $24 = $40), 
4. $60 ($100 – $40 = $60), 5. 30 magnets ($60 ÷ $2 per magnet = 30 magnets)
Student Handout 2: Giving Plan and Budget. Answers will vary.
Lesson 8: Career Choices						
Student Handout 1: Different Jobs. Answers will vary.
Student Handout 2: Interest Survey. Answers will vary.
Student Handout 3: Salary and Education 
1. C (Master’s), 2. $54,200 ($116,700 – $62,500 = $54,200), 3. Answers may include: They all require a higher education degree and pay more than $60,000 a year.
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Answer key (continued)
glossary
Advertisement (Ad): A public notice or announcement that a company pays for to help promote and increase sales of a product or service.
Bank: A financial institution and business that accepts deposits and makes loans.
Borrow: To receive something on loan with the understanding that you will return it. 
Budget: A plan that outlines what money you expect to earn or receive (your income) and how you will save it or spend it (your expenses) for a given period of time.
Career: The type of work a person pursues for the majority of their life that may involve formal education, special training, or be within a specific industry.
Cash: Money such as coins and bills.
Charity: The act of giving help or money to help people, animals, or communities in need; an organization that helps people, animals, or communities in need or supports social causes.
Check: A written order of payment that instructs a financial institution (such as a bank) to withdraw a specific amount of money from the check-writer’s account, and pay or deposit it to the person, or business, named on the check.
Credit: The ability to borrow money and pay it back later.
Debit: An amount of money taken out of a deposit account to pay for something. 
Debt: Money that is owed.
Donation: Something (including money, food, clothes, and toys) that you give to help people, animals, or communities in need or to a charity.
Earn: To receive money in exchange for goods or services.
Emergency Fund: Money set aside to pay for unexpected expenses.
Entrepreneur: Someone who creates and runs a business.
Expense: The cost of goods and services; the amount of money that is spent.
Federal Deposit Insurance Corporation (FDIC): Preserves and promotes public confidence in the U.S. financial system by insuring deposits in banks and thrift institutions for at least $250,000. An independent agency of the federal government, the FDIC was created in 1933.
Goal: Something you wish to achieve or accomplish in a specific amount of time.
Income: Money that you receive from jobs, allowances, interest, dividends, and other sources.
Interest: Money that a bank or other financial institution pays you for keeping money on deposit with them, or the amount of money you pay a bank as a fee when you borrow money.
Invest: To put money at risk with the goal of making a profit in the future.
Job: A specific duty, task, or activity someone completes using his or her time, skills, and energy to earn money. 
Lend: The act of giving something to someone with the understanding that they will give it back to you.
Long-Term Goal: Something you want to achieve in the future, such as in one year, five years, ten years, or more.
Money Order: Similar to a check, but can be purchased at a bank or post office, and used to make a payment of a specified sum of money. 
Need: Something you must have to survive, such as clothes, shelter, or food.
Opportunity Cost: The next best thing that you give up in order to do something else; a trade-off of a decision you make.
Profit: The money gained or left over after money spent (expense) is subtracted from money earned (income).
Return: Money made (profit) from an investment.
Risk: The possibility that something unplanned or unintended may happen (such as losing money).
Save: Setting something, like money, aside to use in the future. 
Savings Account: A bank account that you can use to set aside money, and that pays you interest. 
Savings Goal: The amount of money you plan to put aside for a specific purpose. 
Short-Term Goal: Something you want to achieve soon, such as in two weeks or a few months.
Spend: The act of using money to buy goods or services.
Spending Limit: The most amount of money a person is allowed (or allows themselves) to spend.
Tax: Money that someone has to pay to help finance a government. 
Want: Something that you would like to have but that you could live without.


glossary (continued)
education standards
Jump$tart Financial Literacy, Common Core English Language Arts and Math
Continued…
Continued…
EDUCATION STANDARDS (continued)
education standards (continued)
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education standards (continued)
Continued…
education standards (continued)
National Standards for Financial Literacy
Developed by the Council for Economic Education, the National Standards for Financial Literacy provide benchmarks for what children need to know about personal finance.
Continued…
education standards (continued)
Continued…
National Standards for Financial Literacy (continued)
education standards (continued)
Sources: 
http://www.councilforeconed.org/wp/wp-content/uploads/2013/02/national-standards-for-financial-literacy.pdf
http://www.councilforeconed.org/resource/national-standards-for-financial-literacy
education standards (continued)
National Standards for Financial Literacy (continued)
Continued…
Partnership for 21st-Century Skills
21st-century skills are incorporated into the curriculum wherever possible. These important skills prepare students  to navigate the complex life and work environments in today’s competitive world. An essential piece in this curriculum is Financial, Economic, Business, and Entrepreneurial Literacy.
education standards (continued)
Sources: 
http://www.p21.org/our-work/p21-framework																																																	
Partnership for 21st Century Skills (continued)
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Grades K-12

Financial Responsibility and Decision Making

Standard 6: Control personal information.

Planning and Money Management

Standard 3: Describe how to use different payment methods.

Credit and Debt

Standard 1: Identify the costs and benefits of various types
of credit.

Standard 2: Explain the purpose of a credit record and
identify borrowers’ credit report rights.

Risk Management and Insurance

Standard 1: Identify common types of risks and basic risk
management methods.

Saving and Investing

Standard 1: Discuss how saving contributes to
financial well-being.

Standard 2: Explain how investing builds wealth and helps
meet financial goals.

Standard 3: Evaluate investment alternatives.
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Grades K-12

Income and Careers

Standard 1: Explore career options.

Standard 2: |dentify sources of personal income.

Standard 3: Describe factors affecting take-home pay.

Planning and Money Management
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Grades 3-5 (Benchmarks for Grade 4)

Earning Income

Income can be received from family or friends as money gifts
or as an allowance for which no specified work may
be required.

Buying Goods and Services

Economic wants are desires that can be satisfied by
consuming a good, a service, or a leisure activity.

People make choices about what goods and services they
buy because they can’t have everything they want. This
requires individuals to prioritize their wants.

Whenever people buy something, they incur an opportunity
cost. Opportunity cost is the value of the next-best alternative
that is given up when a person makes a choice.

People’s spending choices are influenced by prices as well
as many other factors, including advertising, the spending
choices of others, and peer pressure.

Planning for spending can help people make informed
choices. A budget is a plan for spending, saving, and
managing income.

Saving

People set savings goals as incentives to save. One savings
goal might be to buy goods and services in the future.

A savings plan helps people reach their savings goals.
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Grades 3-5 (Benchmarks for Grade 4)
Saving
3. People can choose to save money in many places — for
example, at home in a piggy bank or at a commercial bank, X
credit union, or savings and loan.
6. When people deposit money into a bank (or other financial
institution), the bank may pay them interest. Banks attract %
savings by paying interest. People also deposit money into
banks because banks are safe places to keep their savings.
Using Credit
1. Interest is the price the borrower pays for using % %
someone else’s money.
2. When people use credit, they receive something of value
now and agree to repay the lender over time, or at some date X
in the future, with interest.
4. Borrowers who repay loans as promised show that they
are worthy of getting credit in the future. A reputation for X
not repaying a loan as promised can result in higher interest
charges on future loans, if loans are available at all.
Financial Investing
1. After people have saved some of their income, they must
decide how to invest their savings so that it can grow over X X
time.
2. Afinancial investment is the purchase of a financial asset
such as a stock with the expectation of an increase in the X X
value of the asset and/or increase in future income.
Protecting and Insuring
1. Risk is the chance of loss or harm. X X
2. Risk from accidents and unexpected events is an .
unavoidable part of daily life.
3. Individuals can either choose to accept risk or take steps to X
protect themselves by avoiding or reducing risk.
4. One method to cope with unexpected losses is to save for "
emergencies.
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Grades 3-5 (Benchmarks for Grade 4)
Earning Income
1. People have many different types of jobs from which to
. ’ . ) ) X X X X X
choose. Different jobs require people to have different skills.
2. People earn an income when they are hired by an employer %
to work at a job.
6. People who own a business can earn a profit, which is a X
source of income.
7. Entrepreneurs are people who start new businesses.
Starting a business is risky for entrepreneurs because % %

they do not know whether their new businesses will
be successful and earn a profit.

Standard 9: Income earned from working, and most other
sources of income, are taxed. The revenue from these taxes is X
used to pay for government-provided goods and services.

Buying Goods and Services

5. Informed decision making requires comparing the costs
and benefits of spending alternatives. Costs are things that a
decision maker gives up; benefits are things that a decision
maker gains.
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Jump$tart Financial Literacy Standards
Source: http://www.jumpstart.org/
national-standards.html

Grades K-12

Financial Responsibility and Decision Making

Standard 1: Take responsibility for personal financial
decisions.

Standard 2: Find and evaluate financial information from a
variety of sources.

Standard 4: Make financial decisions by systematically
considering alternatives and consequences.

Income and Careers

Standard 2: |dentify sources of personal income.

Standard 3: Describe factors affecting take-home pay.

Planning and Money Management
Standard 1: Develop a plan for spending and saving.

Standard 4: Apply consumer skills to purchase decisions.

Standard 5: Consider charitable giving.

Standard 6: Develop a personal financial plan.

Gommon Core English Language Arts Standards
(adopted by all states except for: Alaska, Indiana,
Nebraska, Oklahoma, Puerto Rico, Texas, and
Virginia)

Source: www.corestandards.org

Grades 3-5
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